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Welcome
Professional Liverpool, in association with
Liverpool Vision, welcomes you to the
Liverpool Commercial Office Market Review
2009, designed to provide you with an
insight into what’s happening in Liverpool’s
commercial property market.
Our report has been specifically created to support and inform
developers, investors and occupiers through the provision of a
comprehensive, quality-assured data set that is sourced through the
collaborative efforts of our property professionals. The contrast with
2008, when the city’s Central Business District recorded 245,289 sq ft
of take-up could not be more marked. If you have any comments on
this report, including suggestions on how we can enhance our content,
we would love to hear from you.

Yours sincerely,

MARK CHADWICK
Chief Executive,
Professional Liverpool

JIM GILL
Chief Executive,
Liverpool Vision
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A city of two tales…
A total of 519,274 sq ft of office space was let in Liverpool’s
Central Business District in 2009, higher than any year since
2005 and the city centre’s best ever. Two large public sector deals
- one to Merseytravel, the other to the UK Border Agency - were
responsible for this encouraging outcome.
Whilst 2009’s radical improvement in take-up is distinctly
encouraging, the simple figures do not tell the full story.
For reasons which scarcely need explaining, the middle
market which has long sustained the city’s property
scene has suffered a marked contraction, as our data
shows. In 2009 we recorded just three city centre deals
above 10,000 sq ft. This represents a deepening of
the trend we noted in 2008 when the Central Business
District saw just five deals above 10,000 sq ft. The
number of occupiers signing up for good refurbished
city centre space has also declined and is now less than
half what it was in 2008.

Sometimes the most obvious answers are the correct
ones: Liverpool’s office markets are experiencing
the sudden ups and plunging downs which are the
inevitable consequence of economic turbulence.

There is a similarly mixed picture in the out-of-town
markets. Whilst take-up was sharply down overall our
research shows an impressively resilient performance
in the business parks of Knowsley and a strong series
of deals at Wavertree. The result was that total take-up,
combining the Central Business District and the out-oftown markets, was higher than for 2008 but did not reach
the level we recorded in 2007.

The prospects are sunnier for 2010. But even if 2010
produces further squalls the evidence of this research
suggests the city’s property markets are sufficiently
diverse to remain on course.

We suspect that neither 2008’s low take-up figures,
nor 2009’s much higher figures, are good guides to
the city’s real strength, nor are they any guide to likely
outcomes in 2010. Until professional and financial
services occupiers return to the property market we
will continue to see a handful of larger deals distort the
figures to produce unusual fluctuations in take-up.
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Combining the Central Business District and the out-of-town markets reveals
total Liverpool office market take-up in 2009 of 721,189 sq ft. This compares with
542,997 sq ft in 2008 and 846,195 sq ft in 2007.
Total city centre office take-up in 2009 was 519,274 sq ft, higher than any year since
2005 and the city centre’s best year ever.
The creative, media and information technology sector continues to show underlying
growth once the distorting effects of Liverpool Capital of Culture 2008 are removed.
Despite the recession, city centre take-up by creative industries was 14,532 sq ft,
appreciably higher than in 2006.
Both the city fringe and Knowsley office markets proved to be durable. Take-up in
Knowsley fell by just 0.3 per cent and in the the city fringe by 6.8 per cent.
The supply of Grade A city centre office space is shrinking. A total of 178,052 sq ft of
Grade A office space is empty and ready for occupation in Liverpool’s CBD, down from
221,944 sq ft in 2008.
The freehold office market vanished in 2009: whilst in 2008 we noted that 30.3 per
cent of the office space occupied out-of-town was the result of freehold transactions,
in 2009 this figure collapsed to just 4 per cent (5,336 sq ft).
The supply of office space ready and available for occupation in the out-of-town
markets of North and South Liverpool, Wavertree and Knowsley has fallen by
5.3 per cent to 719,180 sq ft.
Total city fringe office take-up in 2009 was 70,695 sq ft, a modest decline in a takeup of 6.8 per cent. This is a strong performance compared with the out-of-town
markets where take-up dipped by 33.3 per cent.
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The Three Graces

Office take-up for 2009 in the
Central Business District
Total Central Business District (CBD) office take-up in
2009 was 519,274 sq ft, higher than any year since
2005 and the city’s best year ever.
Two deals explain Liverpool city centre’s
impressive recovery in 2009. As the year closed
the UK Border Agency signed for 220,000 sq ft
at Old Hall Street. They followed the 140,000
sq ft pre-let agreed between Merseytravel
and Neptune/Countrywide for a site at Mann
Island, expected to sign in 2008 but eventually
concluded in July 2009.

It is therefore surprising that supply in the out-oftown markets – which ought to have risen –
in fact fell by 3 per cent.

Together these deals pushed the public sector’s
share of annual take-up to 72.9 per cent – an
exceptionally high figure given that the mediumterm trend is 30.1 per cent.

The supply of Grade A city centre office space
is shrinking. A total of 178,052 sq ft of Grade A
office space is empty and ready for occupation
in Liverpool’s CBD, down from 221,944 sq ft in
2008.

Professional and financial sector firms, who had
been active up until the collapse of Lehman
Brothers in September 2008, did not return to the
market. Together they accounted for just 15.3 per
cent of the market, also an exceptional figure.

Office take-up overall

Overall CBD office take-up was unusually high, yet
if the two big deals are excluded the underlying
market accounted for only 159,274 sq ft.
In the out-of-town and in the city fringe
markets the trends are equally difficult to read:
Knowsley’s office market has stabilised very
rapidly after descending from its 2007 peak,
yet elsewhere take-up fell sharply.

Supply is also falling in the out of town markets
(excluding the city fringe), where the volume of
office space available and ready for occupation
is down by 5.3 per cent at 719,180 sq ft.

Combining the Central Business District and
the out-of-town markets reveals total Liverpool
office market take-up in 2009 of 721,189 sq ft.
This represents an increase of 32.8 per cent
compared with take-up of 542,997 sq ft in 2008.
We reported a total combined take-up of 846,195
sq ft in 2007.
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56,315 sq ft
378,348 sq ft
23,080 sq ft
14,532 sq ft
13,074 sq ft
33,925 sq ft

TOTAL TAKE-UP

519,274 sq ft
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TAKE-UP BY GRADE (%)
A = 166,772 sq ft
B = 338,869 sq ft
C = 13,633 sq ft
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Top: City Point. L to R: South Harrington Building and Connect Business Village

Office take-up for 2009
in the City Fringe
Total city fringe office take-up in 2009 was 70,695
sq ft. Last year we defined this area as Liverpool
Midtown and reported take-up of 75,891sq ft,
meaning take-up has declined by a modest 6.8
per cent.
The network of historic terraces and modern
conversions which form an arc around the
city centre has proved particularly attractive
to creative, media and information technology
businesses who need a central address but
prefer lower property costs. A total of 24,516 sq ft
was let to this sector in 2009, representing 34 per
cent of total take-up.

Medical services form the backbone of the
category of “other” occupiers which accounts for
41 per cent of take-up in 2009, a total of 29,010
sq ft. Training is the area’s third major economic
activity, with training firms occupying 8,166 sq ft,
amounting to 11.6 per cent of take-up, in 2009.
The market for newly-built Grade A office space
is – proportionately – stronger here than in the
city centre.
We calculate that 21.5 per cent of take-up
(15,233 sq ft) was in Grade A buildings. Twothirds of take-up was in Grade B office space.
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TOTAL TAKE-UP

70,695 sq ft
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Top: Kings Business Park. L to R: Matchworks and Liverpool Innovation Park

Office take-up Out-of-Town
Despite encouraging signs of resilience in 2008,
the dire economic conditions of 2009 at last forced
Liverpool’s out-of-town office markets into retreat:
take-up in the business parks of North and South
Liverpool, Wavertree and Knowsley totalled 131,220
sq ft, compared with 221,817 sq ft in 2008.
This represents a fall of 40.8 per cent. However,
performance was uneven with some sub-markets
barely hurt whilst others saw demand evaporate.
The business parks of Knowsley proved to be
the most resistant to the worsening economic
background. Take-up in 2009 was 56,899 sq ft
compared to 57,047 sq ft in 2008, a fall of just
0.3 per cent. The Knowsley market is not reliant
on any one business sector and seems to have
appealed broadly, an encouraging pointer
towards the Knowsley market’s future.
The core Liverpool out-of-town markets of South
Liverpool and Wavertree saw take-up slide from
129,495 sq ft in 2008 to 70,961 sq ft in 2009. The
combined market is now just a little under half
the size it was in 2007 (158,094 sq ft) thanks to

a collapse in demand for South Liverpool which
recorded transactions totalling just 14,888 sq ft.
Here the economic consequences of the trauma
of the Lehman Brothers’ collapse in September
2008 lingered longest, so that we recorded just
two deals in the year to September 2009 and
a modest increase in activity up to December.
Wavertree’s relatively better performance in 2009
is largely thanks to a rush of public sector deals
which accounted for 81.7 per cent of Wavertree’s
56,073 sq ft take-up.
The freehold office market vanished in 2009:
whilst in 2008 we noted that 30.3 per cent of the
office space occupied was the result of freehold
transactions, in 2009 this figure collapsed to just
4 per cent (5,336 sq ft).
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TAKE-UP BY OCCUPIER SECTOR (%)
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17,407 sq ft
53,487 sq ft
4,639 sq ft
4,778 sq ft
9,926 sq ft
40,983 sq ft

TOTAL TAKE-UP

131,220 sq ft
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Office take-up trends in the
Central Business District
An abrupt recovery in demand for Grade A office space
helped turn 2009 into one of the best years yet for
Liverpool’s Central Business District office market.
Total office take-up in the Central Business District
amounted to 519,274 sq ft in 2009, the highest total
since 2005 (498,000 sq ft).

Our figures show that take-up of second-hand space
in 2009 totalled 352,502 sq ft, an improvement on the
237,000 sq ft reported in 2008.

The take-up of new Grade A office space, largely
thanks to a 140,000 sq ft pre-letting to Merseytravel,
explains the turnaround from 2008’s depressed
performance in Liverpool city centre. Grade A take-up
soared from just 7,000 sq ft in 2008 (a record low) to
166,772 sq ft in 2009.

However, the overall figures mask a dramatic fall
in the number of transactions thanks to the UK‘s
continuing recession. This collapse in occupier activity
is most apparent in the market for Grade B office
space. In 2008 there were a total of 64 Grade B office
transactions, but in 2009 this figure fell to just 37.

The take-up of second-hand space was also up, thanks
to a 220,000 sq ft letting to the UK Border Agency at Old
Hall Street.

2009
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PROFESSIONAL
PUBLIC SECTOR
FINANCIAL/BANKING
CREATIVE/IT/MEDIA
TRAINING
OTHER

28 transactions totalling 132,302 sq ft
11 transactions totalling 147,043 sq ft
13 transactions totalling 70,446 sq ft
6 transactions totalling 16,125 sq ft
5 transactions totalling 9,917 sq ft
17 transactions totalling 87,042 sq ft

PROFESSIONAL
PUBLIC SECTOR
FINANCIAL/BANKING
CREATIVE/IT/MEDIA
TRAINING
OTHER

20 transactions totalling 76,450 sq ft
2 transactions totalling 15,774 sq ft
9 transactions totalling 46,737 sq ft
11 transactions totalling 21,463 sq ft
6 transactions totalling 13,749 sq ft
18 transactions totalling 71,116 sq ft

PROFESSIONAL
PUBLIC SECTOR
FINANCIAL/BANKING
CREATIVE/IT/MEDIA
TRAINING
OTHER

12 transactions totalling 56,315 sq ft
7 transactions totalling 378,348 sq ft
8 transactions totalling 23,080 sq ft
6 transactions totalling 14,532 sq ft
6 transactions totalling 13,074 sq ft
10 transactions totalling 33,925 sq ft

TOTAL TAKE-UP

80 transactions totalling 462,875 sq ft

TOTAL TAKE-UP

66 transactions totalling 245,289 sq ft

TOTAL TAKE-UP

49 transactions totalling 519,274 sq ft

Take-up by sector
TAKE-UP BY THE PROFESSIONAL
AND FINANCIAL SECTOR
Professional and financial services occupiers were not
looking for Liverpool city centre office space in 2009, and as
a result the sector’s share of annual take-up has plunged.
Whilst professionals and financial services claimed 52.9 per
cent of Central Business District take-up in 2008, the effect
of the recession has been to force them to withdraw from the
property market.
In 2009 they accounted for just 15.3 per cent, a total of
79,395 sq ft. If the distorting effects of the large UK Border
Agency letting are discounted the proportion rises to 26.5
per cent. There is no reason to suppose that this collapse in
demand is unique to Liverpool.

TAKE UP BY THE PUBLIC SECTOR
It is now clear that both 2008 and 2009 were exceptional
years for the public sector’s contribution to Liverpool Central
Business District office take-up. Deals totalling 378,348 sq ft
were agreed during 2009 amounting to 72.9 per cent of total
CBD take-up.
The contrast with 2008 – when just 15,773 sq ft was let to the
public sector in just two deals, amounting to just 6.4 per cent
of take-up – could not be more marked.
Both 2008 and 2009 are atypical and poor guides to real
market strengths, albeit for exactly opposite reasons. Both
are explained by the timetables of two unusually large public
sector deals. The long-anticipated pre-let of 140,000 sq ft to
Merseytravel at Mann Island had been expected in 2008, but
the deal did not complete until 1st July 2009.
Shortly before the year ended a second large deal was
completed in which the UK Border Agency took 220,000 sq ft
at Old Hall Street.

CREATIVE AND MEDIA OCCUPIERS
A relatively resilient performance by Liverpool’s creative, media
and information technology will allay fears that its rapid growth
was not sustainable. Gross take-up by the sector has inevitably
dipped compared to the exceptional performance of 2008 but
has nevertheless remained at levels comparable to those of the
economic boom years of 2006-2007.
Total creative, media and information technology take-up
in the Central Business District in 2009 was 14,532 sq ft,
a sharp fall on the 21,463 sq ft recorded in 2008 but still
above the 11,992 sq ft we reported in 2006. These figures
suggest an underlying increase in demand for office space
from the sector which has been to some extent masked
by an exceptional surge in demand in the months around
Liverpool’s year as European Capital of Culture in 2008.
The creative, media and IT sector accounted for 2.8 per cent
of total CBD office take-up in 2009 – the same proportion as
in 2006. If the distorting influences of the UK Border Agency
letting is discounted, the sector accounted for 5.6 per cent of
take-up, re-inforcing the impression that underlying demand
in this sector has grown.
The city fringe and out-of-town markets have always been
popular with creative, media and information technology
occupiers. In 2009 total creative industries take-up in these
markets totalled 29,294 sq ft. This represents 14.5 per cent of
take-up in the combined city fringe and out-of-town markets
– a drop on the 20 per cent we recorded in 2008.
Combining out-of-town, city fringe and CBD take-up shows
that the creative, media and information technology sectors
occupied 43,826 sq ft. This amounts to 6.1 per cent of total
take-up, down on the 14.6 per cent we reported in 2008.
However, this figure is a poor guide thanks to the distorting
effect of the large letting to the UK Border Agency and we
would expect a return to trend in 2010.
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Rental trends
For most landlords – and most tenants – there has
been little or no change in Liverpool’s office market
rents. The resilience of the Grade B office market
in the Central Business District is striking. Since
63 per cent of all Central Business District office
deals are for Grade B office space, this stability is
significant for the majority of landlords and tenants.
Continued refurbishments and improvements to
the quality of Liverpool’s Grade B office stock have
helped to hold top Grade B rents at £16 per sq ft.
This figure is at or close to 2007 levels, despite the
economic turbulence of the last 18 months.

However, in common with every other UK city
Grade A office rents have dipped in the Central
Business District since the peak of 2007. Incentives,
including ever-longer rent-free periods, make it hard
to analyse rents with certainty: even so, the trend is
clear. Headline rents for new Grade A office space
fell to £20.50 per sq ft in 2009.
The best estimates suggests that in the out-of-town
markets rents slipped by between 10 and 15 per
cent from the £14.50 per sq ft we recorded in 2008.
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Office supply: City Centre
Vacancy rates in the Central Business District have barely
changed at a time when the volume of empty office space
might have been expected to increase sharply.
At November 2009 a total of 7.1m sq ft of office
space of all ages and types is recorded in the
Central Business District. This compares with 7.09m
in 2008, itself barely changed from 2007.

This “narrow” measure of the CBD vacancy rate
(which excludes Grade C office stock) produces a
vacancy rate of 13.4 per cent for 2009, compared
with 12.6 per cent in 2008.

After adjustments the CBD vacancy rate is 13.4
per cent – up from 12.6 per cent in 2008. A modest
but significant fall in the supply of vacant Grade A
office space marks the only substantial movement
in office supply in Liverpool’s Central Business
District. A total of 178,052 sq ft of Grade A office
space is empty and ready for occupation in
Liverpool’s CBD, down from 221,944 sq ft in 2008.
With little or no new building taking place, and a
steady stream of deals, a fall in supply during 2009
was inevitable.

The “wide” measure of the CBD vacancy rate
(which includes Grade C office stock) shows an
increase in supply to 1.85m sq ft, representing 26.1
per cent of total office stock. This compares with
22.5 per cent in 2008.

A reliable measure of Liverpool CBD vacancy rates
is only possible if statistics are adjusted to take into
account the city’s large number of pre-war historic
office buildings – a feature which distinguishes
it from every other UK regional property market.
Excluding Grade C office space – for which there is
effectively no market – produces a more meaningful
analysis.

The volume of empty Grade C office space barely
changes from year to year, a sign of its entirely
marginal role in the city’s office market. Since 2007
it has regularly been recorded at 48 per cent of the
unoccupied office space, and 2009 was no exception.
This year Grade C offices accounted for 48.5 per cent
of all vacant office space, a total of 896,636.

The supply of Grade A office space represents 9.6
per cent of total available office stock on the “wide”
measure (down from 13 per cent in 2008) or 18.7
per cent of available office stock on the “narrow”
measure (down from 28 per cent in 2008).

9.6
48.5

2009
41.9

AVAILABILITY BY GRADE (%)
A = 178,052 sq ft
B = 773,177 sq ft
C = 896,636 sq ft
TOTAL 1,847,865 sq ft
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Office supply: City Fringe
and Out-of-Town
A modest but significant drop in the supply of out-oftown office space suggests that the business parks of
North and South Liverpool, Wavertree and Knowsley
will enjoy a better 2010.
This year’s census of office availability suggests
that 719,180 sq ft of office space was available
and ready for occupation in November 2009,
compared with 759,200 sq ft in November 2008,
a fall of 5.3 per cent. The change is explained
by the withdrawal from the market of some
properties and a change in our definitional
boundaries which has moved some stock in the
city fringe market.
In addition a total of 326,665 sq ft was available
in the city fringe, compared with 222,803 sq ft
in 2008. The city fringe has been one of the
fastest growing Liverpool office markets and had
attracted considerable interest from developers.
It was therefore inevitable, given weak
occupational demand, that the supply of office
space in the city fringe would grow considerably
during 2009. Office availability in this market
increased by 46.6 per cent.
Grade A office space plays a more significant
role in the out-of-town markets than it does in
the Central Business District with the exception

of Wavertree, where Grade C accommodation
is dominant. We calculate that 468,200 sq ft of
Grade A office space is available and ready for
occupation in the out-of-town and city fringe
markets, representing 44.8 per cent of supply.
This contrasts with 366,681 sq ft representing
48.3 per cent of supply in 2008. Grade B office
space plays a significant part in the city fringe
market (44.1 per cent, a total of 144,011 sq ft,
down from 280,537 sq ft in 2008).
Raw availability figures can be difficult to
interpret and, as we report this year, can fluctuate
unpredictably. Comparing available floorspace
with annual take-up in each market makes an
alternative measure of market health. Using this
approach the city fringe market’s position has
remained stable so that office availability is now
4.6 times supply (as it was in 2008). The rest of
the out-of-town market worsened to recorded
availability at 5.4 times supply (3.4 in 2008).
South Liverpool’s disappointing performance is
almost entirely to blame.

Investment market
Investment sales at Mann Island and India
Buildings provide evidence of continued
institutional and overseas interest in Liverpool
office property during 2009. The 140,000 sq ft
waterfront office building pre-let to Merseytravel
by Countryside Neptune changed hands for a
figure close to £50m. The buyers were German
investors Commerz Real, the first significant
European purchase for several years. The initial
rent is £3.02m per year. India Buildings formed
part of a larger and more complex transaction

involving its transfer from Pacific Group to Green
Property. Drawing conclusions about yields on the
basis of limited evidence is not easy: we estimate
that if a similar-sized prime office building were
to become available today it would record prime
yields of 6.25-6.5 per cent. Competition for such
assets is strong – we estimate that the major UK
funds have around £500m available for Liverpool
purchases – and this will ensure that yields
remain firm.
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35.8
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AVAILABILITY BY GRADE (%) – CITY FRINGE
A = 117,040 sq ft
B = 144,011 sq ft
C = 65,614 sq ft
TOTAL 326,665 sq ft

31.8

2009

48.8

19.4

AVAILABILITY BY GRADE (%) – OUT OF TOWN
A = 351,160 sq ft
B = 139,376 sq ft
C = 228,644 sq ft
TOTAL 719,180 sq ft
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0 - 1,000
1,000 - 2,500
2,500 - 5,000
5,000 - 10,000
10,000 - 20,000
20,000+

15 transactions totalling 9,355 sq ft
24 transactions totalling 39,435 sq ft
18 transactions totalling 62,459 sq ft
12 transactions totalling 73,444 sq ft
6 transactions totalling 76,828 sq ft
5 transactions totalling 201,354 sq ft

0 - 1,000
1,000 - 2,500
2,500 - 5,000
5,000 - 10,000
10,000 - 20,000
20,000+

24 transactions totalling 12,640 sq ft
16 transactions totalling 24,173 sq ft
11 transactions totalling 40,410 sq ft
10 transactions totalling 70,268 sq ft
4 transactions totalling 55,340 sq ft
1 transactions totalling 42,458 sq ft

0 - 1,000
1,000 - 2,500
2,500 - 5,000
5,000 - 10,000
10,000 - 20,000
20,000+

8 transactions totalling 2,986 sq ft
17 transactions totalling 29,774 sq ft
13 transactions totalling 45,425 sq ft
8 transactions totalling 58,356 sq ft
0 transactions totalling 0.00 sq ft
3 transactions totalling 382,773 sq ft

TOTAL

80 transactions totalling 462,875 sq ft

TOTAL

66 transactions totalling 245,289 sq ft

TOTAL

49 transactions totalling 519,274 sq ft
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DEALS BY GRADE (%)
A = 9 transactions totalling 89,698 sq ft
B = 70 transactions totalling 370,527 sq ft
C = 1 transactions totalling 2,650 sq ft
TOTAL 80 transactions totalling 462,875 sq ft

DEALS BY GRADE (%)

DEALS BY GRADE (%)

A = 1 transactions totalling 7,729 sq ft
B = 64 transactions totalling 232,548 sq ft
C = 1 transactions totalling 5,012 sq ft

A = 6 transactions totalling 166,772 sq ft
B = 37 transactions totalling 338,869 sq ft
C = 6 transactions totalling 13,633 sq ft

TOTAL 66 transactions totalling 245,289 sq ft

TOTAL 49 transactions totalling 519,274 sq ft

Take-up by grade of office
With tenant preference for good-quality refurbished
buildings or modern buildings of 5-10 years as strong
as ever, deals agreed in 2009 saw newly-built Grade A
space return to favour.
Grade A accommodation accounted for 32.1 per
cent of deals in the Central Business District during
2009. This is unusually high compared with any
recent year, with Grade A space accounting for an
insignificant 4.1 per cent in 2008 and just 19 per
cent in 2007.
In 2008 in the central business district lettings of
Grade B office space accounted for 90.1 per cent
of all floorspace let; in 2009 the proportion was
65.3 per cent amounting to 338,869 sq ft.

The persistence of a handful of larger requirements
cannot hide the almost complete evaporation
of the middle-market. In 2009 we recorded just
three deals above 10,000 sq ft. This represents a
deepening of the trend we noted in 2008 when the
Central Business District saw just five deals above
10,000 sq ft.

Note on Terminology
For the purposes of this research, Grade A space was defined as
office space completed since 1st January 2004; Grade B space
as accommodation recently refurbished or due to be refurbished
within 2009 or 2010; Grade C as unrefurbished but ready for
occupation in 2009 or 2010.
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A world class reputation and
unrivalled opportunities supported
by local and international expertise
Professional Liverpool is the private sector delivery vehicle
for financial and professional service firms across the
Liverpool City Region, supporting £8.3bn of GVA and
200,000 employees.
Professional Liverpool was established in 2001 by ten of
the leading professional institutes and societies across
Liverpool City Region to promote professionals, provide
advice to potential inward investors and to ensure that
the requirements of the professional community are
recognised and their skills are fully exploited.
In representing the interests of professionals our aim
is to provide a single voice that engages constructively
with our local authorities, the Chambers of Commerce,
Mersey Partnership, Liverpool Vision, NWDA,
Government Office, City of London Corporation,
Mansion House and Government departments to
assist in delivering economic regeneration within the
City Region.
One of the sub-groups working hard to promote the
city to investors and occupiers and to bring business to
professionals, locally, nationally and internationally is our
Property Group responsible, in part, for the production of
this report with our partners Liverpool Vision.



Our agent members work tirelessly collecting and
collating data as part of the evidence base used to
underpin both day-to-day work and our promotional
activity for the city.
In other property related areas we have an active
campaign to bring the Ministry of Justice to the Central
Business District and are working closely with local
authorities to ensure our members benefit from the
£500m Building Schools for the Future programme.
If you’re a Property Professional we’d love to hear from
you, come and join us.

STUART KEPPIE
Chairman, Professional Liverpool: Property

www.professionaliverpool.com

www.liverpoolvision.co.uk
Words: David Thame. Photography: McCoy Wynne (Cover, Capital, The Three Graces, Walker House). Alexander MacGregor Ltd (City Point), Urban Splash (Matchworks).
Source material provided by: CBRE, Edmund Kirby, Hitchcock Wright, Keppie Massie, Knight Frank, Mason & Partners, Mason Owen.
Designed and produced by Alexander MacGregor Ltd. www.alexandermacgregor.co.uk

